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COPPERS IN THE PST

Foui year 10 I pubiilv
attentIon to iJoppcrs to ti IAI
that although Illev luJ teen aclvtn
deal in on the Notion Mo I

change for over fliP cir and luil
been nJ were till tliK tmi of
Urge portion of Nr rnnlaio1
wealth their meit t fir flu a

nemi pccutativc investment
were alinoit unknown tu investors
and speculator ui this country nJ-

Iurope to the fact that invcsti atum
would prove that n investment m

ihe stock of any of the R oJ produc-

ing Copperi woud give much larz
er yearly net tettirnv with a surer
guarantee of permanent for a longer
period of investment
n any other class of stocks and I

stated mv belief that as these
facts became known to investors aru
speculators throughout trrs eountrv
and Kutope there would bc in ft-

icramMe for Coppers unpar
fried in the history of il stic mar-
ket with the result thai the price of-

kuch lOCkS then for sale in the open
market would multiply that this in
treated value would hold and tie
further for years to come

At this time and in all my subse-
quent the following were
named as some of the leading

which would multiply in price
mute Boston at S to

I 4 Boston Si Montana then selling
at 50 to 75 and Calumet tt Hecla
then selling at 5225 So radical did
these view seem that they weie ad-

versely criticised by those Interested
In financial matters and more par-
ticularly by professional financial
critics but it and aj
muted that my predictions crrrd on
the conservative side for the
present prices of the Coppers then

to attention the public
show an Increase In value of hun-
dreds of millions of dollars or more
than has cver accrued lo any other
das of stocks in a like period Ihe

three Untie
Montana and Calumet alone show-
an Increase in value of I

It Is now known that never in the
history of stocks has there been n
parallel to the scramble for Cop-
pers carried the price of Butte

2 to 108 per Montant
from 50 to 400 and Calumet front

225 lo 900 end others in like pro-
portion or another instance where

a tremendous Increase In price
held and became permanent The tact
that the public were so edu-
cated that such a great incrciue in
vclues came In such a short time and
that this Increase has held and is still
advancing nnd that seven out of
every ten persons interested in finnn-
cinl matters in country nnd Hit

Coppers when four years ago
not one one thousand had even an
intelligent idea of their worth in my
opinion proves the following state-
ment was used in all my pub-
lic utterances

Owing to a peculiar combination
of conditions this Rreal cop-
per I the only one of all the great
taplcs that his absolutely escaped
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THE FUrURE OF COPPERS

lrtciJin purcha eM of
fur investment or for set lan n

lmull firft fund a t rrit answer to
Ihrsi qucnions-

II Xill the ipprrs
at the present price of th meul al-

low uf larger net returns than can bs-

stfLirt J train any other class of stocks
i Can the permancncv of produc-

tion nf copper mines be as surslv as
LertJtnrd a the futttte earning ca-

pacity ol cnrriratinns which are the
basis 01 other Mocks and

il VCill the preient pncf of cop-
per the metal be mirminrJ The
ansMcr in these three iiuritiiins null
eisMe one in doide whether Coy

purchase at present prices
A cursors Investigation
will that no other class of
husines will Rive as large net earn-
ings as are at the present tunIc de
rived kuHn Coppers ai the ruling

of Ihe metal
A careful InvcstiRation of the pres-

ent method of conducting the copper
inimnR trj incss wil prove that in no
other industry can tile future

be as iirslv ascertained for so
lonk a time in the future AS Cop
pcr

reason for this that ill RooJ
producing topper mining compamo
first that is before beginning to pro-
duce block nut lor yenta in ad-

vance the copper ore which thiv af
UTunids nre to prodtico and each

t year thereafter to thus reserve on
ainount of ore equal to from 0 to 100
per cent of yearly
in other words while
IIIR lie vcrs they do

set aside each year in the form
of hlockedout ore 50 to per-
cent additional dividends

Sn consistently has this been prac-
ticed that minI like the fi
Montana can at any time after their
ore has run out pay in their stock-
holders a sum equal to the present
selling price nf their entire capital
stock

A thoroucli Investigation will prove
conclusively that the present price
copper the metal Is permanent that
Is it will sureR be maintained
for to come nnd that it will be
maintained through the working of-

I the natural law of and ilcniind
The present selling price of copper

tie Is about 17 cents per
pound The cost of production is

to 7 cents yet this enor-
mous disproportionate net profit the
consumption the world U
so rapidly nnd steadily increasing be-
yond possibility of production as
to insure years conic or any
other which does not actually
prohibit the use of this metal
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The only factor that can adversely
aifest the srllms price of copper
tile ttutal is the discovery of nr1-
mnes

Demonstrated Indicate con
vlusitelv thit the entire production
of ill new muies for the coming tenyears ul pti tahlv not equal what
has been uken from the old ones in
the pst thret years

The answers to these quest ons
prove that no purchase of stocks can
be made which will be M free from

riik of loss so sure to for
the present and for the future such

ft returns and consequently so
ire M pie sucl Urge profits us
Coppers In mv opinion tile

chase f Rood producing Coppers-
at present rncs will give HS
if not larger returns in the coming
two vears than have been realied in
the past four

COPPeRS AS AN INVESTMENT-

In buying Coppers for specula-
tion or investment Intending par
chasers should if possible confine
then purchases to the stocks of estab-
lished mines for while
such stocks arc freer front the risk of
loss then other clue of stocks
thfre is no grovcr risk than that
which attends the purchase of tile
stocks of new copper mines

No investment in a gold or tilver-
mmni stock the stock of a land
company or an industrial based upon
patents is attended with so great a
risk as an Investment in the stock of

new copper mine At least 4t D In
each 500 the new mines
whose stocks re offered for sale pub-
licly are worthless a large proportion
of then being swindles a most
flagrant character organied and con-
ducted for the sole purpose of selling
stock

The reason for this is selfevident
to mine copper and legitimately con-
duct n copper muting business at the
prr ent time calls for the Investment
of ii very amount of cash cap
ital No new copper mining com-
pany can begun business under the
necessary modern methods without
the expenditure of at least 1000
000 to 000000 cash before any
dividends cm ha earned making It the

j most uninviting field for small cap
itaists who intend to conduct the
business legitimately and the most
inviting field for schemers whose
onlv purpose is to sell stocks on
promises which can never he

j As nn illustration of the difficulty
of securing new copper mining prop

I crties Durlnu past years It-

has been necessary for me to closely
follow nil alleged discoveries of

mining properties in the United
States and Mexico Of these-
there were four hundred and eighty
odd which appeared in have sufficient
merit to warrant investigation Of
ihe four hundred and eighty investi
Rated In only forts odd instances did

have sulficlcnt merit to justify
the expenditure com

Il
mining

and ol these odd only three met
nil the requirements necessary for the
establishment of a legitimate copper
mlnln business
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